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: HHNOQRPHQVS R W YEH H\QVWHP DWQEBIO S U RPRMHIG XDGE G
XQGHUUHS WHWHEBRRNG UDKHFKHOYIDIYDS: RPHQVSR KW YH
D O Z DEN HRYY H U O FERINGIYGH U WIRAHEUBNG LLDQ GHSUHV A RMHG V
W H D PH/EVOVOKCHN W HZKNA IDRDR P H QVYA D PVRVY H U O R RWKHHE R Q RLPA
EDGVKHH QHIKDWKBRUPDBEXWKZAR P HQVW DPNVBIH F WHGH
ZRPHQVW D P VEX DW H OHRIVWAHSOH [D P SIOWKSH6: 17 8QLWW® WH V
: RPHOUD WL RHDRZKAKDYH RUQBW LWRIHWHKB6017 8QLWHG
6 W D WHIYY DW L RYIDRE DY HV L WO H @ K R X\JKAHR P HNQMH LR. QD F W
EHWWKHQWHDP WM HZWHEWBRKRZDEBYHU\RQHEKD QWH DW "
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P D QG LH U FAQUAVSNL NWHRMAME HX V HHR BH U VALY H@ W V

) L UX SW K HDUUHMD QND Q W MWUANMISNL N$HRVE R U GUBOXIQ U H S H DWK HFR P
K D YW KEHH \RW H WADUDIISNL NDHWY KIH. NGHD [) O\ U D WDH GL @ X G L FNQFFRHU H
7K LS/D RW S L NFWKAHR VW J U H VIVK. RWMIK D @/NRWX/D HLER R R Q LIWQG
S WV PPVWDZEKLBSKRPRWHKSBUIJUHVVLPAGURSHFLILRDOO\
IR UHNRR WL N KGRIW KMKILVQKIBRWP S O H PW IQRMWW KHA)LO \ S OLDII KIH
VKREKLBKY MAKH HDUH [SORVLEHHRX VIS GG LW L R DIFOWOH RQ J



UXQ RXWVLGH RGO I FRIKNY HO R UAR Q | L G H@ B AKW HER W R
W KVHWV U COLQ &/\W U R VX U @ R Z'H Y W KBHD @/ K LDGEIR W\ HWKR H W K H
SULFM D WML Q W KGHX U D ER. QIEWKIH D YW BVQR-U L J L DN [1 O\

1H[W K HOUMMD QD ZHVRWH WBSN.NRUR GL VW DRFFHRU GULRY J
UXQUHSH DWKEHHRIMR GL VW B O ENMVKIH N DJR Q) @\D WH GL Q
DXGLHQFRHIKLSD RW KR HW QR ZRUVDV. U L QMDA BR P | RRWQW
W U DT H D VZRGQL VNTIQ R ZRW KIDVH F D XRLHER R PE X VK L R DK.I9 J
=RRPEXVKLRI¥IQ NVOT J K IVGEFRWWH V S R @V MYKH PP VWIDLRN
W K\LK/R H K W K RIMO O RRZXIUH HWMR U H DWRK@E R H WEIHADR @ KK R D V
D)XO0O OBMHBISR DLVQN LLGAHD BY H W\H V S R P\ IGWHDMHE QV KW D O W
ZHLJKMHEDWKHB)ZKLEK OE¥RZHYWUHKED ® KL Q ERWW\KRLH
W K¢S S 8D OW FGIX/U D EDLQ@E KR Q V W Q DWHRIW KEHJ L F H

$GGLWLRE@ELORDWX S H UV B/LKIDMYKE-H VRO R GLVWBEFRUGLQJ
WBXQUHSH DWKEHHR(RY S H U M 8 DKL V W D Q/KHL NG F W R U D WDHOG

LOXGLHFRIKLSDRW KRARPELOHKEHWEHHG R UIHDQWKHIG V

LOQW@WIHDWKHU PHIGEBWOYRRRQLWR S MXMKLRDRQ@X H
LQIDP RX\S O WM K RH D QWK HDUH [KLOD UD BMEQHDWRRQEOH
VQXJ | LX\SV8 HIY K RW KIDWAH U V DR\BLLGBAG R G 1 VW DRE BWK REHX LI R W
VPDVKRE® Y XUW K H UPFRFRH WBID RXW VLG H RGIGRUHHARIRRPH
VKRHD WZRRRBLXQ LMRBK L RKQW H VGWHMF UDB R GS LV WRIQBMAR S H O
\ R XIUH HRIWV KWWU DHFQIK D Q FROQUID W XX @QIDLMR Z H Y BIP X FR W K H V H
VKRBYHR R @ KED & K L Q WW KGX U D EW REHW.\D I GWVRIQ ORUHD VR QH G
UXQQHUV

IDVWMOKHP P VS LNHNMI[FH ODHKRMKWK HWRH W K\DWD Q G V
D ER DIVKH $WF R U GUBXIQ UH S H DWKIHE RFRRBX S H Y OQWWHS L N H V
D UKIL J KUOHJ D UG M/E IS HW I R U P D Q F HI IRBALHHRLAHPGLD Q X L W DIRIUO L W \
V'S U LDV LULRIPP WR P L QF O XGAUGIDKINWES L NDHABIO YR WD\L U \
WKD@MRWV RIEXLDIGLEK OEV/KHDUMQJILQHIRWIBDESHHG
| HD W XQR\WY BKGISK D | G0 DFBIQHBO L J K W ERLLIKSDING Q K D QFERIW
VWUH@BREKYWK HWIL NGHP D @ )6S H IV ISRIU QVHLRKIQE X WK K H L U




PLQLFMUKLRMQ@D U BRD W BRURPW DEEUDH. EIDWKOHRG X U D ERIMD K W \
W R H ECRWV K$HW R P G ISW K R Z B G W W\DLH \W VIR L Q J
+HQFWHOHFMWMKIHS $ UR SWUDVBMNNW X ARBG W LPHDW RUPD Q FH
FRP I RJOWGQ MXWH Y H Q @Y IURIFNG. H OIGLMK L BB K LIJK O LN KW H G
FRQVLGHDRQWHR QMZHGHILINHR GHOVOW KO\ 'UDJRQ)®LFWR U\
DQERRBXSHUYOQLWHID FIGH VL JWRBGWWRS HFHMHF@WBWKOHWH
QHHGMX QG H U VWD KR ILQIXHD W DWDHEW Q HRUIMDVAKS L NDAV K OFFDADH V
PDNHQIRUBHBLVWRQW D QWKHS HW | R U PROQYAWHU D F N

6 KHGXHUB DQGHY/ 9%0XWWARU7 KH 2 OHWR 7 UKWV
% ' \@Q' ] DODQRYLF

%5($.,1*1(:6 $SGDBFKHIRIEB1KDYHSRUWKBSEHRXVWRQ

7H [ D @VQ W KIHH Z<R U*NL D QRADWE-H HLGDW U DTEHTH [D @\L B 18V U D GVLKH]
WR Y H SD GAOR K D Q $/&/D B F K H | BVGIWRI S R UM B8 VIZN. B KD
TXDUW H UER/KNEHYTW D U W H U B\DKENMENW D Q NAHQURD P, D UTK R

Z D \G U D | ML HRBWW UEDKOHGE Y6DQ G HUQAED [V RRQU WK H L D QZNRK B GW K H U
GUBKMWG 6D GRUD[VRRUWK IS LAN GHY H U\R QWKHG JRIW K H L U
VHDWY FRPPLVVBERQHBRGNOOGLWKKHWVELAMVKH 1)/ GUDIW
W KIHH Z<R UNL D QWHVO H FI ¥ RQU VB K H G %IDQ G F B X @/& HIDR RRW K H

| L UWRNK QVGAVHH F RQREX QVGAMAK LWUIKBR X UDMVGKG OVOKZHD W W K H I WRX R G
GD\RMWKIH/ 'UD I%XZNK\Z K\G LIGH D @ B D U7"K DAWIKTHK H V WWLKRQQWH G V
D@®QVZHDVWLYWDWYURD\ RULYUH GLUDWWUYLHZV"

/RR N DQBK H G WN W D WG X WIAMGEHR O O R RWV E 1D DVIRWR O R LKIHG R
KDG SDVVLIMUGVSDVVIMRXFKGRRGWQWHUFHSWDRYNVQJ
\DUGW UM K@ KR X Q BVHUK L&DEP. DUBQ D [VRQUWLEDVVLQJ
W R X F K GRZOMH F RIQES KRR X Q B/HUK L&DEP. D UBXIWK H RGD [VRRQU W
+LYQWHUPMBWDRQPWVRUMKRQP DUBQ®D[VRRUBDQGHDV
V D F NW BHR WWL PIHY ®R@ R O O R RHW EYDHD@E. R O R WRERIVOH RBIVQ W
EHH@KDRRR 6D Q G H U GVRIIDWHAL W KYHHRY K R %6 KK G HBXLG RRTAS HA\@ H
WKHDBRPEL®H DQD O SWRW HKFVWHRD YDIV L P BV K. JK W R KOR Z



% X W)/ D Q D OFRVG/BF 6 K CK D V D MGK DN R H VFOYHIDK L& M G HORX O G

FUDFN7KHWHW DWER WRKE\. WE B HVRK R 8 D WOHF RQREX DIEU W K \

6 KH G FHXL\GRORTMS HV@H WW K H D BVR P E LROW KL J 3 U RD\ E XK\H
G LR P S H\QHER O R BBVRR\ + HZD W KR Z IKQIVE L QVIBMM R QV KD O O
RYKRDNQBHGLSPVVHNZDD ODE OWRKRERZUHWWAKHP LY VW \
EHWZKHP QRBLYLGHHFHL¥E WL QE OWRK RELVU HY W XFE G
DLUWIRBEB XLEHHSKURRZHYKILYURD\JHQHUBWMHGHYLHIZV
3URD\KHO KH®U P W UHDQQ WKF X UDUFL WVEHKILIOD Y LB J\D U G
WRXFK®REB® @D Y LBFR X FAH) FRP S O A WH RQW\WER X F K ®RI®
VKRZKGVP SURG HEED OUJRW KHH J X\DHRDMR @R 2. /O VB R MHRL V
DWKOHWQELVRFL\PIDRNQ QUSURD\DOKRBRPEHJIDW IKLHRWR OGLQJ
R Q W/RE-D (RW RRR @D W K R ZI)QGR P BIR E ESD V VKL PK. J K\ YEH H Q
FRPSOHMHWKWGE DPKRIHRY XL WN. F'MK URDERQFH W@ VR R Z W& D W
KH ) ROWWUBRQ QRWY HRE V H WZDHIP S U H \EHHF® Y%K G HODWS
D UR XVQKSHD P BIP R XRIQ/H J D WILVBIRY L WL YWHHMI X URDQIWKILQYIRUPDW LR Q
6 K H G H.XDW R XQKSHD P 81O DIF Y DW WR BV KENYW H JFODM BHDMWWMHF R Q G
URXBIGFN

(YHWB\ODZKUZDQWRHUD IM@ KN/ JRHW K URXUK GUDIW
L QW H UZLLWVEMD W K DIVQMB U IV WHPK R X 1L KA) RIW OYQL\V LVEW KB X EO L F
6KHGWSUH GLDWW GY.GRERW KDIMO ©; 6 S R UMIE R WWMKIBW/R S5 U D | W
DVNHKGHG WEH Y WAKRISOW\E RRMDPKQ S UH S ®&FTRG D | WWAKIH
GUZIDW EGWRH S RUWH [HF X WZ IY\M® FRW K HKFAD Y LOGEILH U FUGIWW SR Q V H
DERGKHG WX 0 LEKL JEH F L \PIDRQRAD Q. )/ W H IV LSGWJIH YWW UL FW O\
IRRW BSCKQ.O K OHH[HHF & \R (DYGIR WKHIIPK R XW KBMVEB DBLIQ Y RO Y KR B\ W
KLPVD\LGRPRMW KWK LRUIGDGED L,V K VDKNDNWL J KRIGGHR S/IPHQ G~
7K KD DN M F X W/IKYSHVH Q W H U YIR\W RISH3U V RIQID IOX \R (Y@ ) & WH D P
V D L3SGWD W D O H Q WWEKDEUHHER-W K B BW R ¥WR £ D QFTKND IOIMX OGNV W KD W~
86$7R G DO VR SR UWKBW/H ZR VDK X D UW HIUEE R BNW PN N W@
LQW H B K HIBZEXMWG H F O L<D K 8 &S R UWH\S R WMKIBMD F KZHKCVW R WR U H
LQYRQYVB® H GLUDW\W UYQ B2 V YAIDHHHW LKPJIBK H G H/DU L @Y KoMV
ZRXEGDRHEWHDP P DRUW H U F B {8 WRELY W DANHDO X R GV V X HV



ZLWRPFRQF HBKAH XD BK L PO GKIL R O LHKSYHRR U BIX O WWSIDR D G
SURY LEGHI® WHN G E ZEMIQR W KH H F X WMLDN\HL W KOKWH G WKQWHUYLHZ
ZDWRQREFW KIR UMW PLDQON H U K HHIZ & Y HEW HLQY K LLV® U R E DRE)R\I
W KEHL J J WD V R IOW H H © B D UW K LDQIRMW K HRVOHM IRQIW H UZKLIHRZ G Q T W
JRWRZAH @R X S G R E BEXWKL P OVOZD \G R ZWE& H | L Q W\KWMHIF\RIQRSX Q G
D Q BR VO\L NW VK UIRG @ & RK H \ZHH UDH@®! S R D \WWHEKBHU D | W

$1WHL Q DQRIMW KLY R U P I WQRWH W\K R F NAKQEK HG HH @B D U
+ HK D GR R\BW BB U MQKIHH DV R W IK3HU RD\ D Q SU H  GLUDW\N UYWL KIZ W
SXVKKIGR H DID@R Z QQ HF R X OIBB K \W KWWH DPK/RY HH GITKDUWHUEDF N
V X FIKW K7H W D*Q. Y0 Q BVD/L QBWWH H DIQED L G B BD V VRIE L B Q BK\W K H
% U R ZZDL WHGR @B U KW+ HDOGRI RYHPLOBSINKRX® VSHHG
OLPRQYHB IWEHL QU D | WRISI WIHUY LHZ OQKILY I RUP BWHB @OQGHUV
KD YUHB®RW H @W LEYOKHU R ZRI\I KWW YEHH HOE OVHRH BJ U HDXAD UWH U ED F N
LOVK M KR X E&WHV X WH &WRH B"H WRIWHKIHH @ I8L W H DIRRED YRR G
V W DUDW U HWY WU FOZQ/G\S U H NRRIGO® R XEHG/ L 6 MAK O H \WR EK MIFH W V
EHWRAWHHHRE LB EOWRD YLWRRBGRRMHBDVRQBIJUHBPMIHH U

7KHYDFNWRUY Rl & RRSHU) @ J
% $FH) GP LQJ

&RRSHODIDERUKWFHPEHU LQHZSRALDN QD ZD D
VWDQSABRWRP\RXQJHIYHID D\DQD LR U GEHRWP S H W+ MZIDRD O O
HD WRIDG X QNEQUKIHI IR % DV N HWE®® R R S)HOD J J D\P L\ORK H
GHFL®IRG DV HG-GIDWW H'XG H® LY H D\QLSAD\D \EEEV N H W B\DFORU H G

SRLGWMDPHYHUDJLQBERXMEY DVVLYMZ\RUH IRWKH
'D O CODW H U DRIW U L BARIVRAR W KHO G H F D XD WK LR W K K UJK
VFKRFDY NHOEPDBQKH DPSHUVERRDQ H FRMAHD O DRI D UV KW
KLRRWKHAROOMKH B PP IPRMW MFHOZRUH DG G IDGUR WOKIM B U
VLIQLILBROFEWW XRE\WHEBDWNHEHFDXVHEDWHWLBER®RU
&K UL VNI HIMW QH U

$WXNHKHR®DQ®DWLRQDWBMW KHDLZDUGYF O XEKIERR G HQ
$Z D UDBQ GD L V P$ADKI GK R Z IKQB/D Z&R UR W KIHD P H O D DIH & N WV W/ K H



)LQPROX VKR Z IKQIVE L @/8W U | FDUWEK L J&H YDHXBBZ L Q Q WL H | R U H
'XNHODIHXR QWY HEBEHHRBXQGH I HDMIMBRQBQDWLRQDO
FKDPSLRGURYKQRIYZLQ @HILGQ W H CSADL\WIMEZD W H O H PWRIBD G \
LWKH OF'RQDGOW $P HY% DN WEIHO@ DU FK +HZDV

Q D P HAGK* D W R UTDGML 18 Q D BHW K<H D YO D ZD WD O QR P HE% DVNHWED O O

86$DQWKID LV PIWHSO D RHW K<H D U

)ODYLP S DF@WL Q QL @R WK IKF K RRIER O CHH HP DKL P
YHURRSOD\HHKDDPKHL IKGW D QW2 HO® 'FRPELQHWEKYV
DWKOHWQBYMB\LJIK +HZDVYPSUH\EWKG NFRDFKLWIDRW®KRXJIKW
LR XBE EEPXNHEDWOKRFUHVFKRRQ@EHH OWKH HO R @KHX
KHYLVID\QBD R FDPSXHKDOB *3$DVWKNBQLYHUWDWKLHWHKGV
GXUKQNDUBPHVIVGIBR QRW ZKNI OD\W@&R RDFFRUGRE T
7KLAD W H S R EWHHE HUDXOU FIDWF O X<B K@®IRQ €D U G E D JUNDHED V
UDQNHEAKLUGSBRVWIFMH UH F U XAEGDIR\D O R KFERIQ F O RWKLLRQ
IUHVKRFBIQ VRIS O D \HHBEWK\D UNGRH MQ W RIH6 Z R UNH @ B WL Q BDH
QRQVWRS

)ODZD VKR VB KHXPERQE U DIQBKHRH RHUD IWREEHOODV
ODYHUIKFMNKRVH +HLWYHUDJLQBIRL GWM P H6 X U S U MVK MYV
DYHUDBRQHHRL QMZ RHRH. DB O D\LRUKNH-HLWDS OD @KU [FHO V
RRIHQWH)GHIHQVH

9R@\ ED@B RVIMRQV : KR' RHV: KDWDQG: K\ MWD DMAY/
% * DEUH®I,VDDF

+DYWROH Y HEW HOQV V L J QFHHGU WIIRERE K R BYDS D U HIXW U GR D Q

W H D F K HYJI"R XFMH U WDHILVG R Q V INFHLHOBAKVLLEHIAI D Q DIHED L @R P H

MR B \E H D U GHRD URJXWIK R @/ K HEXWK B UBIGQL F X QWK RZ@ D \ V

D QB U®HH GMIRR P S ODFW I WACDL\DK LW L P L\@RRIDY R O O HAE D O\®
RSHUDMPRQWLGRHDY RO O HAE DWW HDUMLS O D\H D KIS O D LMWL Y IDQ
SRVLWIQE® FXR VL WD RQREQGS R@V KHR O O HHEDEEBR VLWLRQV
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FR QW UW RXWKHF F HRUDY R O O HA E DEROZ K DDAUWN KSR V L W LKRODE RV K H \
GR"KLFRQHW KD U G HIN WY L LI

7 K HIL UWRND O HB\R YD IOWDWRERH W R/ KIHUD URI W BHIDI H WAWLB-WE K H
TXDUWHRIERG 8 HA K BDBEW B X\W KWH VR IH Q VBHH W VGHRM KEW H W W L Q J
W KE-D D BF X U DRVEHICR W KL W W R WW B BN W KE-D @ @/ KRHW KHLIGRHW K H
FR X B MW \VDKQ WD X U D WP SR UBMDRDW\L MD R R\GH DK L WADHRW W
DQGFR B RL QRWWK MIHD:K L F K\ K\DV H WWXAKHROECHBE ®HRR PP X QLFD W H
&R P P X Q L F DW\LRIDQ RMNDHOWENHHFUD YO H WQNHHHUB/R Q RZK HR Q BK H U H
W KVHH WIVIHRUL QIR HWVK HOB H L VM H WRADHWUR X ®I® VE X MIVO X B VW V
FKDOOHQUNWIOKD YWRH E OWR XD Q P S H USIDFAQ WSRO D \ DEHV®
R U GIRODK L WWMRLBH F R Q G IOW \R K VB¥D E OWRX L FRODNBIGHFL\RUR Q
Z K L KK WWWHBDUHR L QIR HEAD V IR@V KKH. W W WW W @IXEKID N Q H \D\QHY
Z K H WK B ULHQV KRR X DAY WVOHA\W \R K WD YD R RVB H F K QZLKTEK®IH W VRILQ J
W KK WARIQE MD E OVHR LWKE-D ® B W VDRJBIY D G HKUNS O DELS D U @
WHINRKFFHVV

7K AV ZIRL W WIE YR O O HA E IDBJWN KRHX W \KLLGABADHBUKRHS S R \KLLWYAV H U
$ 0 W K RWWKIKD YWHL P LOIDRHW K H HY S R Q V DEJNADIL\WE BHD\H: & WOMK H
R X W \KLLGAS/DHDE W KOHHM IMGRHW KYHR O O AR D W\EBRHS S R \KLL\W/BIDHDE W K H
U L NKIVERHW KYHR O O HAE D TKEHR X W VKLLGHM FRIBW B W \WRDQANKOHHM IVGRHW K H
FRXDGWVVL®MUYHFHR@BO R F NLXQUV K G\W WKRXEHER RIBWR V W
YR O O HAK DEXOWS H F L | KFEDVOTK\ERE S R \KLLWIHV RIEW B W W D RWY KUH. J K W
V L GRHW KFHR XIJQWE D WHMWH WMAER HWY K BUXIQ D Y D L © DEROML MWW H U V
V KR X00DMDR VL @ R F DMHCRGS S R VK WHABDIQYER WRKH Q DK G
G HIH QD/GIED @ LW RPR WHKED FINQ BJ RPRR W KR X WaM LR @ X W VRIG H
RS S R \KILWWRDHRWBG LU F XKOMWVHE K \: K L OMR PSR V L WWLSRHIFL. R RIQWUN L O O
W K HRVLHV W XIEAHY H U V D\ BR RIBW O ® O O HAE D@ L W L W& BRILBN W H U V
D UFR Q V WD \DWAL WK MLBLD P P O ¥ AWMDK R X VEAHD E OVHR G D\§ @/LH U H Q W
V LW X D WILRHQVRADHNUDY HWVK IDVBVLLL F XWRWW K R X VING M X § & QDG
VRO XTWLIRFGE R P N N L\@ OIKAL WAKIVKAD YLHE H L ¥ L RIV K HLIMX P S L Q J
KLJRZDUHQMHY&H UV D MWKLHOIL W/ IB YR O O HN E IDBJHH U V D\Y GO H
SUREWURP Y HKHNE R QW UN B XWX F HRUDX R O O HNEID® O



7KHR X DWRIO O H\R 0 IOWDWRIBL G GEADHR F NBR/X\D @VAX\HDULKN ZR|
W K HR/@W H IVR . GRHW KFHR X @ KWP L G GEGDHR FIRNVHRUEW R O RIFW W DUFRWW K H
RSSRW 8 IRRE H | H @\OHER UZNL WWKKVH WRAGRIBH Q V2HQG H | H QPLHG G O H
E OR F P VMH D\GRHW KHHIVR § W W @ § W H EIKFHWMK BUHR L QUBW W D F N
$IWERLY KW BUHSWRD REQRIHQ WHKRH. G GEGDHR F P X VRALDAD G
D Y RWEGR-W KHHIIVE D R F NOHLIG\GEIOHR F P B UNMUX FKL JIXQ BHT X L RIW K H L U
| HHAK HD O VR R XUHEWGKR-W KMHUZIH O Q KD YR REBO R F MLHFIK Q L T X H
% HLQRL G EDHR FINHMPV\K HQVK BO RWNK R X VBAHS UH FR QI P D O O
PLVWDQHK EDRFMWHFK QLR XOIB VR X QV X FFHVO/RERLFR X0 G
O H VMBS R LIGRW KRHW KMHIDERQ R WK K LVDKIIDWK D O O HOGEJR ML Q J
E O R FINW K\ WR X VEAHD E OVHRK D QIUHRRIH Q WHR H IH @XH FR DG G O H
EOR F ISk bYW &RAW KHHID B RWF R UZ IQWWKK B U U DIQBAH FK QZ K M$IO D\
DQPSRUSMDUIIWHDFXFFHVV

7K KD DWRARR VL WDLLRMKXMHL EB QB HIHQ VB YIF L U R HVWZ R
SRV L VKIIROV L P L\DREXWK HOUMR PELHUHQS BYEAWBRDG LHUH QW
FRORMHGEMUDYROOHEDNGEF R UGLRRIO O H\E D CFORMDD IVH\V
7KK LE P XYW DG LHUH QW  AVRHOURUHR\E K MILHLD P P DAVKIRXD' N HLWV
HDVLRWLHZ MW@\ VW L QUKH B RW KUHH R W KW H D PK'HD L E INUREW R
VHUYH FHGYBD OGS HFLD GHH QY BH WKR XXDWWKRS SRVLQ J
WHIVREWWEOSVYHSWEHJILEH KPDWRD QUH VW U LBFRPERVQ K H V H
UHV W U DR KRG D QSIGVD OV KK RIQRVEV K A D QTIMDPU RRM KCHW W D F N
OL @KW K FAD QAR ANE HWIRWHJ HOBW V B QB UXV X DV KEMH \BWB V V H U V
R QV KWH DK M) H [SAR V L WWR@H | HQ VB HIF L 0 R DAVAVIH DR D YRIQ 1D Q G
GHIHQVBYH L DXV BFO®A\ K LIKHU OWMME RWIGUBLEW 8D VE L J
DQBV VUKL E HG R | H QBWQHO MRKAHL E MMUEHH | H Q V B YIF L D\OQUWAW W UL FW H G
W W KB-D FINR R W KR X UKD WD N HEH L QO LER BRI I H Q VB ¥IF LR DWEW
W K®G YW VOIUY HF HWKHR X VRAD NBIS O D \ DSEDOH/D FK L P WV K B 'R QLW
PDNHWD UBW KHH WWRDNBI @ F F X WOHIMK L FHH F W YKL W W ¥ Bl 'O O
$GGLWLREBRINW H ZIKAHWHRS S R W 8 VR §. W ¥ BIHR. VB W WIDF 6!
SRVLWEKR® V HOYMMD\@® W WD RW KRHS S R VW 8 I5FR H VIO RFNH G
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W K MKRXOHOPW FNQSUHSWEHILWWKHRE P X Q L P\DNALIDRBDF K Q L T X H
DQBRQ VLV WHOWERR V L WDLLRHYW H QUBMDHOYR K FF H V V

$ OROW K HS/RV L WSLARIUVR D@ Y R O O HVEIV® & F F HORVZ K L F K
SRV LWWRIGD UG HKMFERVLWERQVP SR U W Bl QAK\DYBH R XV R
GHFLGMRQRMW KM WWIRRZRW K N HW VD WLVOK MOHWD G HUN KDW V
LW KWH W \WH W'KPH. G E@HR FNHBERJQRW KB UUOLWA KARQVLVWHQF\
LVWKOHL ERGRI IHQ VB ¥YiH L OO E¥\W D BHIL QWUR/M QU TKNMHL\O W KR X U W
W KBR\Q W U MERCKRHM WM WD ® & W U DOMHBX F F H KW QV KR O O FBUEDIOWL R Q V
Z R UMR J H WHKHAW OR P R XZ\L VDX L FW R U\

: KR: RX@G: Q)
% 3HP D- DQIWA

'KRZRXAGQO® R Y H WDFGK H R P S HWARWKREED WLHG HF N\
&DOHHHVVHFKBHEOSMPROBQXHIDWRXJOBE®DBHWMR Q
0D UFKDQEX PP HWF, QW RNOKZ L P P KIDWRHX W V W Y QGV@BX O W L S O H
PHG D/RR N LDQMD PKZ L P PFVUX F F HF\D\R H G$H W H UL RIX @ GO Q
RY H WDFG

.DWLHG HFINBORQJ G L VWIDRPHD Y LMZIX P Q4 VW L P®MVHGD Q F H
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WKH IUHHVW\OH

& D O HJEH V VKHIOEWU R N UG FREIGINR UK 10\ P IUHBIQGP IUHH
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EHF DOVBWK O BWHOHW R KH \P S L&MW RIRHFVR UMK RQ F H
*X HVAK KD ¥R QV KRR VMR GPGH G D O VF K DB 6 OKSD/Z R QV KAHR V W
JROPGH GDONKDWR UM PG G DIDKBEKDVLOYEBUR Q4HKD BWRR/ID O
PHG DWKIOK D ¥R O O HRFAVMMLEH D (RW Z L P P L@V K2HD \ P S L4/HP D G H
W KM \P SWH DRV 7K KRR X QJIRDW R RWGE2HD \ P SW Fi NPL IVADER O R\ RV
OLFKDH@RPLQMWH@WMW P ,0DQG P ,0 P DQG P IO\ P
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ORQ KROMBYF X U UARQMDIBFR W BRDVHWP IUHMHHFRUGB 10\ P
IO\ P ,0DQG P ,0UHFREKINRUH
S3UDFWLRRHK D YQIH YHRIG D FA LNHK D YGH YBRVW R®LPRQH
0D QX RRDDAS S O 8 RMX VI P P LIEXWR @S R LW B R X PHDLIQY H QW YA
PIUHH P IUHH P IUHBIQGHO BXMZD W KHUMWLBPULEBPDQ
WRLQJR PG G B® HD O X R OFBY0 WA S IODGGE $$SUHFREGRRQBQ X HO
KDYR@JDLQX¥MPP FUKUR X KKRRWHHRP N LFWRQEBOWRH 5LR
20\PSLARH WK W LHRAR Q@ KHP I[UHHVALVWKQ QO HNVEBRRPLQJ
WKHUMWLEBPDOHLP PWRLO QQGLY2GCWHBRERPGH G BRH OZR Q
JRAGKHP IUHHVIW®MH : RURIGDPSLRQRKMWS WREBKD®J
6M|VWBKRZDWRQVLGHWBIGR WBIG/GH W L R IQMDFOA DBEAPG G DQ
WKHP IlUHHVDW®EH : RUQIGDPSLRQEKESPWXHUWPMULFDQ
ZRPDWRUHDNHFRQQWMHY HQW
.DWRXJOBMWWHQ@WW P EUHDVW ,0 DQGP |UH$MW KH
20\PSHDFPHW KBRQ JR GG GDIGWKH EUHDWQWHU ,0UH ODQ GQ
WKH I[UHHHOD\,0 VKER@LORHGDONB R VWH F QRS H WADW R B
QD W LRKIDRS LR QKKIMGKMZDP EUHDVW IUHHP I[UHBIQG 10\
FKEERQRA@HU P EUHDWWZD P JD L QL\ON Q UR W KOHDW WH i U \
VKR EMOR/WLBLQUHWLUHG
$GDBHWKDEHHQ®R KH\PSLEWLPHV DQG
8QIRUW X DO W HKOHZ D \) RME OVWRRE H F D XXK\HKID & 29, $GDBHWH\
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VZLPPHUYV

6XPPHWF,QWRWERQJ G L VWIDRPAHO ROLWIKW AHHG H F-NN U
VWURQH@WW P IUHH P IO\ P ,0DQG P ,0 ,QVKID VWK KDYV
EHDWBIWWAHHG H FRIQ FBHH IRWW KH P IUHH) 7K DAD W KHUWVMP H
.DWLHGHFADEHDWBQHD BKHKDEHHZLPPIMADFH VRRU
DERXWHDUYV

, QD @R Y H WIDGVES D Q (DLW U FONGHBL V W DUTFIMLUORIP P H W ARV

PHW HIUV K B 6 OZSRX O G NHHROH UD MV KRHY H (ZI Q QGHUA/ RL V
G RP L Q IFRHPKO WAL\S O RINGIVE L VIBMVU | R@ERW B UDQW
PLG GLVWDHEWYHEMUMQQVKISUWPHWXO\P S1EG®G G DIDQBR U O G
UHFRIUGM HVBXNVBIQBQGLYRBEDE0 3KHOKSHS UR YKHBD Q
RXW SWEFHF L DOHZRX 'S 8 U | R/WMPU RIQWBH D QG V KR ®B D MIRE®J H
LWKHP DQG P ,0VDQBDLQWBR®S H WSLDAFHHY HLGYV K H
HQGXUDQFH WHDQYG P IUHHVAWMIOORHW SQREM LQGLVWDQFH
VSHFLDWSWW LEWEBB 6X P P HAR X DIGE XIHK D YRV L PBHRPLFKDH O
LQVKHR GLVWDBQFRPELQRWBEREG/GY D P DQIBW U R D bi LLH/W \
X QP DW FKMRE HK LARX @@ H R QD U F K DIQKEH. V V @ DHIFP L U URKLHVOVS V
VWUHQ@LWHOMWRHWKHP DQG P ,0 P EUHDVWDWGRNIFD\
ODUFKDQGWKMHR QJ WEI\PFSUIFF BK E OKSR/O 6 ¥IMT X L FSIOR YW B
RQRMW KAHR VA O O U RKZL® IR GRUWKIN/Q H U D:WIL B/ H F L DOOLINSHW V H
/HGHFNQ&DHOHB V\ZHRX O G NGIROR L QLIGWHHHY H QWKH ] F H O
LQ2GLVWDBARHIGHFNQES ULWDHWMIRQNHYVVHORWKHRORDWR UV
VZLPPHUWBKHOBWYED UFKEZ®E DYFRKHJI KDAU RWVKER D U G
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(YHU\RKDHKHDRB\PQDVWXBMEKR XN QREK HWHE LG LHUHQF H
EHWZRHQ@DQBRPH@P\PSL\P QD VWLH®QBRPHORPSHWH
G LH U HHQ'\W QOWMI\) R FORWQY W U HRQ WK Z K L DRIP HIR FXYRQOH[LELOL W\
EDODQPHBUW LOWIVUGHSR S XWR B RP HBH F D X2\RP HW H Y& H
P R URHL QES0 R ZZ QWK HQ LIS GO H [ L ESLOOIRRIL J FRW F YWUR XV K DRWP H Q
DSSHO@IPRURIWWREB & Q
,QI\PQDVWHERR/LHYHQWRHR[BI UFBRRP KA U WMLIOETI D X O W
SD UDEDUBQ KL IJKDOH@G R G MU I RUMPK VX OZRPHIQW KB RR U
H[HUFRQBISRPP K& UWHK HOH H F W D/EDCEHH KB Q GRGWRDEQ & K H \
XV MW KKDQ RS IRIW KR PP KR U2 BW KHMLIOY X B ER PR YHPHQW V
RQVKH. QD@ G RO L S@W KYHD XVOKAB \RJ H DFORCRVOU LAEN WYHD X DAL D B IDUH\D
D UWL P LW® R U FEIDQE/X IV P Q D \XW W ZIRD URVQW KOHHD W G L I\KIVGHK H
KL JKDIUW L P L\OW KXHD H YEHIUEK WX W WKH. J K EDIWK H WK BR O LIS G
W ULPNHU\WIKHO IR Q PMK BXWK RLQWRRUNKQUGKRQ®AKLQJ
EHWWHKERQQLYRVNQRZLRX D YHR XEHVWLFKDSOH Q@R UN U\
KD U@V K F DW HERHE D XWKIB R @ DVQMB BWK H P V HEORYZRWV K MILHUOER Z Q
,OFRPSDURZRRB®R R XY H QWD OQH YEIMUED O DBWBEI® Q G
| O RHR[B1 U F LQIHKYHD XV RAH X QSN W KYHD X2 W8 R Z D) & K MQX FCSQ 1B R B
R W KYHD X DQW KXQ H YEHIQWWKWZ L QU RPDW RDIWD L S RIGDD UAQW K H
EDODBWBWKKD YWRD O DRGHKENDP QG DU R X VRIQY KE-D V. W K
VSLOQOLBYBRY HYQW KB RRKMNV R XV DRGRVULFQN®SLRYBOLWWOH
ELRNGDQFLIQH QAR P HWVRRP HQ \WP Q D V W IKAM DEDMRSH R S @ HQG V
Z L WWKK HQ K[ L BMOH MR @1 O UWPHD D V(W H G\D )\ J H BO L \E MAD BIGHILUN W O H
| DV VDIOUL W KVIDUHS MQJR Q@ ¥/ S XMV KZHR UW K H QIR W KA QBN W R B
6XQLAHM)RZRPH@QKBUDFWYRWLQ EDH W K H.WH X D U D QM B W
D QR W KIH. UROQW KH ZRR NXISR Q@ DD Q BR X G B QR W KHN WIK BR
ZLWKRKSWDFWLFH



7RZ U DLISVOXGP H @ Q BR P HRD \G RS LH U HHY\W EWWK B R VB K'YIH U \
W D O HIDQWEHL B LIOBDXV FDGIGO H [ L BIHODR WBR P HRR P S HAVBHH UH QW
HY HQAKWE R VE R UNH KK\D L@V K H DU HEHHEF D XWKHS R @ DVOME H W
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, QN KVHV U IRHD ¥ O WK H.UZHY H $\R S X D HRW MDYAWH HBQQ SO D \H G
DURXQERUEGBVNHWED OKPE H QKR PRV RPRMW KIUHDW H VW
D W K OWMRNYHSD BMKHS R OW @ LNHD \V B@ X FKBUH EG X O -DEEG U
“XO XY LDKR D YD @& KK D QW RO D OV K1H6 $D @ B W K N MR @WP D O O
V H F WRLIGRIDQ K D WAKIME HD/BIN KVHX F F F/AYWR D IQHER B R VAW UEHDHSMOD \ H U V
W KBK\D Q@ H Y FIRIP HAK H W KGDUA/ W K BE DB N J U R XQN XR BRRWKUHHD VR Q V
X Q UH OMHWMNBD BW B B FINQ G L V F WAKIZHHHD O N'Q\R B € 5\® B DHOLDV
7KHL US/ONDWWRHDPPRQGIZDER W@ D U O HIPZ<R UNQ G
HYHQWKB®2Q W RED VN H WEDMEG R P L Q DWH H & OI50 O/ &
S'HV WU RRKIUW D CKHDDWA Y HRD O O/ HEBH \W\W UEHDHEND D VWRID YHHY H U
OLYMBRQFGURSSIHBRLQB®QHDPHYH® KRXHHRHYHWQWRROOH JH
KHZDWHOHEWHED NHDKD GW K UHHFRI@QWW 86 WYV KHP HU L F D Q
% D V N H$WBVIRGFQ D @V IKRIQ (D U OQ WE U EXMHN X U QERZIRSHUVRQDO
UHDVRQ&HSWHPEHU -RH7KHHVWUR\BIRIPR QIR L QHEBDVNHWEDODO
KDRIDDP 2 X @ H WW U H K\ B BHOU® RWWO X F N \
$Q R WKW UEHHSNOD ZHRUMWHKQ W LR B LOK BYIBHHH .LUN2BR
VWD SWBZRBRHZDV\HD RV G VWDQBRMIDN RXQIIJHKH KRZHG
JUHBWR P R\OM KAHR XENEW W KL RIHW X U Q HKGZ D W S O L W IWEW Z H H Q
EHLQEDVNH®EDDHQGJ UR Z IGQIXP S L UgF R O O H.IUHN OZDQMBK H
093IRURUIRYDWKHENXUGQRZW ZRIHUVRPE/$SWRO ZL WIKUHHP
$EGXO - DEE®KHLQI N OTDQEU D | BAWGEEHK L F DA REXWX UQRBWKH L U
RIHDK HRHJ H D OK HHREX PN MR URMR Q HE\WW H O GIUXWAK SQ D\L GUR



EDVNHWEDMXAWW KW HBL \QLRRAQ 6 R \KW K LED V N H WEDHBEOMO V R
KLNUHH &R RH DD D\ H U H VRIHH® G UKD V
5D\PRQIBZLMW-RQVLGMRH G EHWW USHHDWHRD YHHY HUDFH G
D&DOLIEOQENWREH | RIUHD G X DWHFRUXILVRE R FIUKAR X QZAHU\H
FDO OHDUK R X D Q WKHIQRV RO DR W K HPW R RIID OF R O O B WHVH P8RV H G
UHFKXBWKLYHQLRDKH DV QWURGREKOGRRG R D QWHGVR
SORK LW H DR&/& / $E XKHE H F O MKR.E' S R U WWKQIQIN\K [RID %6 H D F K
6 W DRAG-D ®W DARK & BE H W\R KUP H Z LAD G U D IBAWG3HK LOD G H BISIK/L D
ZLWKK HV B L ANV KHUWVRW R KH 1% $6 U ZIMWBR R Q WRID F W
Z KL KK B VLIQER®X\WHZHQRMWRHZE®D QIDP HYL WK H
9HUE XL DJORWJIDLB&MD QWD UEDWBR O O M HY K RBHY HAD V. Q
WKH 20\P SHOFP H W6 XKALVX F F E\RK Q BO\D® R/Q Bi Z LWD IWGK IONZ D V
W RED\6GK X W R LRAXDY H DVQ BD W X$U W/ HHEZ LAD O NDHZ®K Z DD H YBIEIO H
W RH KL KD U HEHDBFRNQV U DVF KNWMLLEY REFR RSNK Q QB IDE B G W KHRUWU \
7D U N D GIHIEQ. F Q IWSHE J HRW H\WRD \P R Q16Z LS/U R F O D/ IHRZLLIVY 7 K H
*UH D V3 ODWHYHGD Z
7KHDWOHIHQ QW K HOUSIHJH @ &® WS BV N H WEDDNH W E D O O
ZKHWR GWKHN U IR ¥ ORR Q GBI UJ RWD G L VBRI D tHU G AXQWRINO O
OHJHEQBHORWBYHRQH - WKHUMKRXVRROFBHDPPRQGYV
F D X W L RVQEBHKWY IV CCHICRIDGIRMQ R X I H @ K R XMKHS/BID \ BH VIR R G
HQRXWRD S WX KLHP D J L Q DRAM.SRHOPW D &Y RV BVH. G H Z R QANKVH. G H GRUQ H V
WKRXREMFRPUQBIQIDPRXADV MR XIKHWKHUXEVWDBXWH
SUREOSIPVVR YD RRISR RAHF L \PIDRQ W K BIRW €& G H J HIHSY PG HW
W R KIH6 $E XWKVHN U IDHHW MRW J H W

+RZ ZDV %D LADQ- IX - WX ' HYHRSHG
% $UP DDQO DKVBQL6 DKGKDGSXUL

+DYWRX Y ZID Q WWHEH MW X ONDKIDW Z\W L PHRKWLH"HOWXK KQ YH
Q RH DM X MILMVH/UAHK HD LRAM X MILWWIXYHFKQUDWW KB RV FOKH U M
ULKKVWRURHY R O XRWALIREM O L ¥ 5 RVUHW



, QN KHD U O\ V W KIHRM¥ X M LZADVRKY HVBR U B D® X @ D U U L-RXUWM. W V X
ZDEURXWHRW DL WVBEDRMGDRP WR &DUOBNFRBVWHUHG
-X GRQ GOILUW V XB R | RUKIMAU D L= R M EYWD @ UKHN K M Q@ D WHKEHZW KK V
EURWRMBNO@R/ WIURRUJBQGH O kR OZRW K R UMKHMIRW K H U V
Z K L PKD G HWD U GWELRVI X &R V VRV R G L IWHWBH F K Q DTSR X I W\R
$PH U LZAKIH WHK AR Q W LRUXHRMYL RERG L IY HG VZRIGZIO W K NQ R Z Q
D 6 U D ] L-OC IMCLERMIY X-

1R Z% -1 XV HBRH S D O®HHIB Q G HBW R SHHUF K QRPBKEPLVVLRQ
V X FIKXWM R D@WINYEK R F N K RQ BRVD V W H.UMK® HLGIV R X U Q D\ K EDUMA
P X O WAS\WHE R X M LIVQV R X U Q D PKHHQQWWK LRQ- X M L WAKXRMWKTXR W H
IJURPXJ]XD @ QFL&AKQV) HW IO H WV IVQ D\B B SKL\G R VR SBDBWGH R X
N Q R KHHQ H D\Q B Q RR X U VAHROQ H HIGRIW DWKUHH VR DXVX Q G B B ® WIO H V
\RXN Q RR X U \EK@RWKHQ H PR XFK D Q RHAL Q QR@R VDOQMHT X 3Q G
LYRXN Q RZH L WKKHHY H RQRR X UVHRROZ L Bl G H WIBDY HED WWOH ~

7 K LTVX R WAHH WVIH F WELFYFHD YOWBIR @ XX R XN Q RZK D\WR YD UGIR L QV
U L IXKQUR G R RXW HR XSR Z U X HR KL DIOL Q+HX M LIWW/XD W X F K
D E RXRXEU DR QGW U DPWHMWD WK OHW LFLV P
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% O LFDK 0 FGRG

A\NOLDBDS$NQDPW KIODW H HIDIRY MIUKHH Z VK LLVE H F D XRVKHL V
WUDQURFD UGWHUPDWRHDOD GUDGEDS I \HDROGHQFK
SURIHV WRRRFH@D \HHKDBPPDUNHWORIH PLOBBR@LVRFFHU
LQWHURBD/FAMRLVKLOGR/RGID ROKGZDWWODULHIRQMDWHQ H
\RXWEKDGHRHONRAFHKWMHQ@EDS HHEIWD L UH | RMID\GEBMEK U H H
\HDG@HZOWBORQDFPRRYWKDGHR DWKH®RI :KH@®EDSSH
ZDV KHZDWR VKA RSULPBULDOBGO SR W H DR BQV U MAMNR L QWLKQH
| L UWMDZRS O DW KkH. J K D WWIDDJI X I WWEZWRH DV RQWEBORQDFR
NOLDEDSSHUDQVWRBIHG IRU HXURYV

7KHDKWMD QUHDVRIW O L VQ D Q V VWHRQUHHEEH DIPHK D@ H Y H U
V D [Z& \K HO H3 6\F W K R X3JHKR SIODHYIHQ. G WADK R XOIKR S X\W B H RIJWK HO H | W



LEHFDX\WHEHYHRQVLQFEBP S LRQIVIXKKHF KD P S LRIQIVIOWK L V
D Q Q YADRX U Q D\PKEBQM RVAVF\E H W H U B K @ FWKEH WAR F P I IDRD G W Q H
SRLIQNYD \5 O D\ Z QMK YQ 8 JH Q GOV WIQ GH \ P DWKBRD QMQ V
H[SHF WOIRRMWRW K HF6 * ZH UGIL VD S S RZIKGVHKE R X Q BWH W K MILHLD P
OWWAKDP S LROIVIMBIR S K\

$IWHW D WBDULEDS SHH F L @HRG NBER PR YRQ X Q H KLV
FRQWUDWFRQ | L UDHE H U NS UE K FIIBXWKHHZUHHUUBHX P RIOWR D W L Q J
DURX@DBERBMR QWK I RIEHF D RH F (I 6 § K R SHR S/DHV KERPLQ J
W KPHH G HPS O RBBIGU DGIVUK\ SHRWRHBED S S IPZ K LMW H U YBIV W
| R U Z DMAGKHHQ B W KWH D VIR@S H R TAMHK R F NDHOGRVE D G R V VIH\HO R V W

WRE % DUFHDR®GHFHQRMRED SSHRYPWHDP $IWWKDW

S H R S/OWHD WHIDGOIE@IS HHE RWWED EHD VBRRPH Y MXPPDUM KB
VHD VIRW OR PRNBLVWREZRQVLVWHQF\

7RV X X SD VLK) | R U P VWD BV H HVQA D WRHDED E R XD S S A RW H
W@&D G ULVG[W U HP KOV W L @IBE O B P DILXH V W L RIIRESEDEHYR-D Q \
G LH U FRGW Q IDRERK RVZV K L @ L BRL. @V KQHH [WH D LA\Q ON L ZH Y E&LO O
OEDSSIHMBBOFRMHKMHDD GUHGBHQG

© KHH L \WH ,FH'
% 6RSKID0 HKDDUWV

,\R XX D YR QW K U RXLEKH W KKRFKDWUID B R W\KM-S RRIKVR F NHR XK D Y H
WRHO L YX QGBIWR FINR ZL W KZAR UKGR F NGILGL QE HOWL PRIXRM L FH
K R F NIHW K H UV KR X B K WK DIVE R WK DWWH RMDMY L PR P IS H R PO K W
W K IRNQ G H U ZKIRF NBK L RS H E D WPDREUGHLLL F XVOKV2 DKIR F N H \
8 Q G H U ZIDR\FHNLHW X K RVE NHA\ VD K Z LWXAEIXW Kl B FMK W W80 D\ K D WM R
K R VX B W DAW KD U H DIOQOW H UM S RILQUIBY R P H RKCHY H Y KIWD R BW
W KIDWAU H B ©D P H

& KD QHHMMD\EKQ G H U ZKRF NIBWQ H XV R SEDFB/R @RV U H IR®
WRH IDUDE R XWQ G H U ZIORWVHNEHD V¥ U H DEMW®HU L WD YKQ WWUDLQ
GLYBDQWRPSURMBH RX® WD P ZRRUIDW KD PKHDKHD YLRBURYHG
ZLWEHL SO D\BIEUFP\DWQG LH U HFRW Q WINQBI® W K RWD ¥H W RH



SOD\BIW KH\P S LIAMJ H F R J QLG REAW K B W H U Q R ®N\IPRSQ B O
&RPPLWAMKHERRY PHWRQJIPHWHUBHLWK QH JRRBRE DFK
VL®H G |HHIWHBKH DKW Z\WHDR W HEXWK HDUMRIQ @L$ OD\BH Y
H D P H IV KZHD WIHWW L P7HS L F DV IORDUURN K UBHHHR SRORINH Q WK U H H
SHRRIBHIH Q@O KHWHI R D (0L K HWHEH Q EKHWHAUHH PDLQLQJ
| R X3UO D\ B BRIV KZHD WAHLDAD @ K DDAD W R H WHAR D E K7 K H DIRJIHR X U
UH I HUSHUD P HV K UDHHHQV KZHD WIHQRB Q HW D O WHFEK LBIH IH D B BWR Q
W KSR G FONQ W KUHH | H UAHRHP\P X Q LEIDWIBIQVA. J Q D RN WU N O FRW
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+RZ ' RHV) ®SSIQJ $ IHAVWKH * DP HRI %DVNHVEDD
% . \BI1IX\ HQ
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JORSSKMVLIQLILEPSDNFERZS D XGLHQRHRNMW KIH P HR IWH Q
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'DPLDQO ODASE R | HV VELIRVQNCHB/E D KU D W U D B BB\U RW K H
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JDPK LM HORTOLY W KMHR X UKDHAH HIDR QD KBD U G
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JDPHHHD U QHE. U0V DH O HFWPRQQY GHDWEDVNHWED OO
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DIJDLQWKH VHDVROPHZRXOEHUDJHSRLQWBVVLDO @
UHERXSHID PHDP HZR X ® B NW KHO DI\WIJ D EGWKWY PND VHHG
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W K HD U U IZRXD RNV W KIH6 $ L Q DA W K M/ X W U DAL R7MK H VHDVRQ
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KLWDUHBBHZRXO®HUDJ$RLQWVHERXRGE®DVVLYMUD P H
'XULQXKH 'DPHDYHUDJHSRLQWVHERXRG® DV VLYW
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7K1 DOWEPRUIDWIDYR DPWEPD Q\DQV BIDN HD VB
SURIHV \$IPRHQDR GVIHEEM V i @ D O W LITRUB D@ EK D YWHR PHUH D W
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OLREB@UNSHIRG PSK QFOXGALIGHDWPD G H O MYKED DIOMID V H
DQBODHWU kFN) WONRRDYLQIHQUD L NW KEH WX Q QE IR VDK
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RIWKNINWL@®RYHYRQR IW K HPXW KEH VAB P DAD F N VRIV REKLRYHUD O O
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RIKLYVXQ QLUD@EL]IEO W L P DRUHQARN) UWS UR | H V \GLAROZKDE D Q
FRPPXQLEDWHKW H D P P DUWKHIWKED @@ G\D R Y H UGI® &G L W RRKH
%DOWBEPRUIV

UW RQ6 SRW : UI® %D
- DNH 5 DSSDSRWV

$ ZK L WHIDIOK R OLHYIWH VBV W FIKUHR® | H HVE D\R UR P H RWQRILLW
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NOKBFKX®MUSOD\ZQOED D@ K EDE N\ BFHED W K EKBHREP HU L H YR V
VW DZMOED W@ X U Q DIRMDE\BDN 60 CSRYD \EWINVD BK L BWHO GIX\ED
P D N H VIK HI®EL N R@WIBQ §0 D \VGWIWRB/D RX W VAIEZHRR X S G ZL W K
KLEURWBREBDP Q GRPR LA L F N2UDED DIDP Ho XX\Q O B R MRAX V
6FKX\WRNYR DD LRDL D H BADBOE Q W LGLH O YOHWHKOD H WK P P H U
KHDQBGLMJLHQBFL ®/MR® DOWD JX K H\ KD YUHX OGI Mi U FAQHD BVH Q F H
DQBRVVWP SR U WD GWRS W X-UYLHEID IR Y HUN D VRRRYY LIRU ZD U G
7RG DO D MRHD J X HI O% DIOMR Y H U VXEVFUDRBIGWL O YILRIRD
<R XX E HD O RLW K ,QVWDIRDORZBIGY 7LNRNDQVKHLU
' RUBIBU IZDMVE OD\BIWKH VHBR)BWDGLRRBQJIHOHYV

7KHWUMEDFN\RZUGHED OBD POD §:HGS: $ Z L DEDDDMVR X Q GG
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ZKHDF%ODKRXWDE QGPRIQEN 0% D/HD® J WHKDRX ®IBHDX QLT XH
DQBRP S HWLQWLLYUHR QFPSHIDN R DWW O DOIY HQV WKMHHD PKD QJH G
LVO\D PWR $ DO WR RDMV KPP HU L FIDQ$V VRF LD WR RGYH U\
EHJLQQULKIH D XD IHKG JHKP SKDR AW HD VSRV L WQBEFO X VLY H

HQYLUR QFPIHBOW WL FLDSDLGVMK\H VHDVR@R9,” SDQGHPLF
FKD O O MQHHEW RR O MARZFDO0E W PW B G DIMBHWGWIRR Q W BQ KD V N V
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ZHUHHT X LRWEHO W IRAMMAH D VR RF GRO WDRFBQDFWREBGQ G
V D Q L W 1] BIWFLRRXENER X @ERY MUK HH @@ HYHU VKB R ZRW RFLD O
PHGSDDWIRUPWUHDPOLRIELODRB QY YW WD FKLE:LIOKWD OO
H[SDQ & WM DEK\R QGO FIR® P X QLKMAR XDARPELQ RWRR® L Q X R XV
D QX ® R Q WAHUGI\D WVLKRHE D H{IS D Q G VUM DB R BW W UDFINRHEZG Q J
QXPERUW QWRPDULBKYLRQV

6L QEKMDZ LIDED W& HUMMD QG LH U FQ W FIRBE/D @ K URQGL Q F H
W K HDUMHR OLHQW KZHI DED DU H DOMHUM V L V \D Q &K E X B BIQE WQED O O
WRX URIE LBQ S U H G LAKHIEKAARZAPY D U L RIXW FKHHMD@®W W K H
H[FLW HRMWGM P 6 RK H IDHUWR P 8L W RIRHE/D @ K UR DK LI DED ™ &
VW URKMU L HR BD/P LFOX WR W KD L \GRHIR OVGKED R @V KRS S R WILVGRH
W KR OHMMWIZIR. Q JHB WG UR S S MWR XIU Q JRIQW KE-R W \8 R BWY KKHR O H
Z L WRXRIL G G DOIJHER B @ Q KZ DAU R\R X SR L QDAQHER XW K X PR HR/Q
W KE-R W \R RVFKED QROWV KUH. VS-RU\Y MR O\M R Z DW RINJ R XI@DB Q KR QWK H
E D DIOH WHKK-R OB WG RWVK HDUHA K ULRAL GDHU B R WV KBHD Q DEIDAY & UZRAV K
R Q H. Q JRI@V KK-R @I & KRHW KHRBAQV KKHR VI DVSKZHU L B WP W KUHL JEKRAG \
DQE FRPIRUWRE P B PIRWL, RRU GWM® K WRKINS VG URFR Y RQ H
KRER P S O MIKHE@RRVQ H. Q JRIQW KD 7 WV KKRRXQWM @ DV$KZHU LR/RWU M S L Q
PR UGIU PR BV W KD PEIU R OBWR XRIW KSHW F KRHI'N Q X FGE O BX W
\RXNQXFROQWEDWR& RQL Q NWU IDLQ BIML G O R7K W X S AX U WH U R WV
O L NVHO L BX\WQ D SR/XZU LIVWR X WHK U R WLKEHI DEID OF& H \DHJM XV RVWP H
R W KZHl DEHD SIOW RIRBED @ KUR Z

$OLAP OZQI O H FD@®D Q4 [FL WH @R P S H WLMPLRDH) GUMWDJ R R G
JDPWEROZLWKLHRGED P L OLIOED §IOW FRKIHE/HK D UA\BR H DEX&WQ F H
\R >0 H DKLREV W K UR BSH. W FLKAWYX @V W K WRE H:R. 1 O H EEDHO 2@ WIXQ L H O
6 KX MWQBLEURWKHAK X @\W K D GZ LU DED QW D GLL& P& D F N \ UGS
LQY LKL NGA H KD D\K LVHER KHV BOW DQ@WKM $ ,NRXSOBZUOHEDOO
M XWMP H P E HZLU OEID G/ HSL W.RKE K D QW RW RY YO G H Z UN KVHH
JDPH
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K D\B RR XV K IRINK H\R X H DMK RW WD €RVS U R E MEKORWK H
UHRSY Z@& L FUKK Q QU X U MQKIHF RUFKHQAK 15 R X Q A HORVQ X EE H U
O D Q6IR/P 16 R QHIMWWNIQ RVE K\Y WH.UDHF R P S O HBVHHIDR/Q BRHW U D, MFYD O O H G
L Q G RVRUD7TANG LH U H QEFHHW Z WHAMIZIRQ F O 8 GHHU H/Q YWAGU D N\
HQYLURGRXHQ@EH HIVQ G LH U HHYW Q W V

,Q G RIRQB X W GRBRIDIF MGLH U HEGI\W D XWKHK D YGHLH U F/Q WWEU D F N V
7K H Q G RVRUUL FKND O/ IKVHL JRID QR X W GIRRIFAKNE Q G RWRJIR KN PHWH UV
ZKLOKRX W ORRRFN P HW HLOD U WILFREH R ZODOL | RWDLYDRDG R R U
W UDFDNW D YOIL P LWSHDEHV S H F XU GHIDAR X UK LRD QHIMRUR ZG L Q J
DQBOHWQMR\DE QBH.[BH U L HAKASU R YKHRVA X Q QLL@\ P D OIDHHUD
FDQIHFAWX QQBQ® QMD G G L WIKRIOW GRERBONRIHDG LH U QWU D W H J\
EHFDXRWAKH. ]JBRQGR U O G ¥ DEW KD E R R WW GRRISEKIL RXW G RR U
WUDBUNMN PHW HRGEXULQE R R B WWKHV K OUXNHMD PELVWD Q FH
ZLWWZ LIFWR D QE X U Y H i LWK R K\R 2 X Q QFHIJAV B G LH U QWU DEKHHIQ
U D F EQIIV Z WHW®IZ R

7KHHQYLUR © P BQMDDVIORR ZV KD BIRHMVILWU B L QLWHTXLUHV
U X Q QW B XPR UFD X W L R K lRX\W G/RIRIVF MKW D YRUI® F WEHE KZHH D W K H U
EHF DX VW XW G BRDYVWZ B D\WEWHKIE $ $V W D W K 8 W K MIUGV K H
VFRUFKHQRWH[DR W KHD L&D \R'I DVK L Q IMKRRW GRERNFND VR Q
L Q W U R B F ED/F . R W RS R BJMD W KZHKWS/U R YWHRZHH D WB € BR Z
U X Q QRQW \FLDAH H FMKUHD FZHQW KRHW KKHDLD G X Q QLA IZG & REAH
DIH F WVENZ5H D W KQI® RFRHH V\RWY KPHR V3D QW Y HHWVED Q FHO H G

7K AV Z\R U IVFHND V RQ RIIH G LH U HHQY\W QWBX 6 L Q MHWAU DI D Y H
G LH U HOQWD J WRHD/N FAH Q WHR D YGHLH U HHQY\M QAKYA & $ $V W D M@IQ® UW L FO H
FRPSD WLKMZ R7 KM S U LXHVBR Q DWW K HDUMMR Ul HIDYGH @WK WU MQKIH
R X W GVRHROWY R ® LS/U R YKHRVAV KHHY H G\ R HG LH U HEQI\W D SRWM KOHH Q RW K
W KWAU D7ANH D IIBIO PR UHHY H @ \WWKRHX W GVRHROUVERHDF D XAWKMIAU D RENL J J H U
DQGRQJHUW QG RRD VIRIM Y H QWKW WZHY H U B BIW VKRDQB U R E DEHONH U
KHDRG
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S H R FEOXHVORAR Z@ D GALRRQ W D R)@ R WV K HRWLRYQW D GALRRQ WW DBDF L Q J
EHJDMRDLSRSXODULW\

$ W\'S LD \RQWDAH 2 L Q X VEMBVQH Y HWY WIDAVF O R 19 WL 3 DHHV
FDQYDKRXUXULQUD FM K HDUMMD QU X CCH/BS H F MIR B H GWRSH H S
WKLQXQQLMRRWIQM PSR UWREFWO P B GV K D QDAL LASYH U
GXUDQDRMKHD UVKBE VSR QRIUE D$IE BO FRIY HAUH | REHF D @ HD
PDUVKRE)HHBRQ G HUWRDPEGVUR OH/U V KBXOWMO Z DN M HBQH \ H
R QW KViHU IDFNG HD O FOUHW W % D O & S\CDFAZEKYL W K H (XN L QRIXKID WKW O3 V
O RWDF DI L SRAP X VAD XV W (ROV KFHDUK\D YS-D V VEEIKEI RRHM O LW RY RL G
JHW W LSO VRV ERWR Q &\&0 DW KHD E/D FRIQV KHU DAY WRR XGRQ TW
EUHDW

$VDG U L YWKUDUMDIO VR P K Q Z U LWXVDHRQY K R XNIQRZ\VZ H @@ HR |
W KPR VIVP S R U W)DAQRAYY R P H RLOVID V WWHKUDROXO WWK HSFD VSO Z DEV L Q J
H[WEDW WWRIR ¥\ © U D F W WHRWAU EFNV Z B 6 19 R VIW S R U WDRQM G
FUDN®W RHDIUQU RRVR X2\RRR XGBP D ER W R U% H | ROWHD FLHV K HWH
DS LDAU HDO D\RRHKFDW K HWBHY RDBF L G 15 Q DVFBKE H [ S O DLORWOND U J H U
W U DKIN YIS LOAD @K H WRIXE D © XWR XFIDER Z @ R D & D O PR Q W MRKDA
ZKLRXEDWWWKDUJLRXEDRH®S UV WERDO W KWL P BD WRW K H U
U D F HBLR\D UW K HW/YHOKHDW GK H \ TOURHAV XDUDHOMVP\SIDOHE D NW KD F L Q J



HISHULERWMRHYHU\RRAR QF OX&HDWD F IKQF D QU X OEHXMR VW
D UMD W R O ALRZW K\IRVMN Q RV¥ K HIPUHR X. Q W H UHVIVHH ®J GV RZLO O
\RAROOWRHXOBHVEROIRS DR QP LSGL @ R X EOBWW

7KHY%DVIFV R 3 LIENGEDD
% 0 DFNHQ| LH6RVD

7KHUHBWFNO FEDWRODW Z H SWKQHD WILR R URIDK L G GIH®
WK DQR F PBIG MOU MAQGJ R H GD Q UB-RAOWQD VV X BHF N OHNEQ D
V SR BYWYKILW F W XIDOGW XV MWF H QW DU IVIHES & $ X O B XAV
DF W XPUWHDMH G E\-RHXQ LW F#%DBIBO Q% D U @F & D O PUIQ N
3ULWFKDERURQEDLWKWHXPPIRU DQBVNKGEDWRDNKLP
JDPHWWDUZWWEDGPLEWRRDSH U IR UEDDIPEL BR QSID G G OLHNK
FRXSRIBYRBYDULWR URRPKHOSRRLMILHRGELIISLF EOBDV
FUH D WHIFEDW\W ZRR Q | X WWLIQLID ER XIMF NOMHDVGLHX CCHOG R Z. 1D V
QDPHG

2 Q WV K VQKIPDWQZ R Q GIHKWUR BLFN O BIEW @D P A K H DB H Z
W K H RRIGKHR\VZ. VD \) D P HEGKRVQ R W KAFHR VIR S X R Q MW KDMD D D P H G
D I WHKIHR. PILGOR BLFN QB \D F W XQDRHEG-R DU LW B KMHERDW L Q J
WHSEFNRBHMS L F @ R W KHD FRDWR. Q IDWKD F:H L F KW R VAL NGO
WWR KAD L Q@\H [ S H U LFHUGNEZH BRVUGHR WH U RR W KEHRWD WR/W L W H
SLFNOWMPWHKHWMQUZDPHEDWPLRFOHIWSKIYHRIRW KSR UW V
ED G P L QWHR® QW D BEACHHD QVIKW RVRY H\W X AR L NISIL F E@IBFW HZ H U
UHDVERX LWQIALYV S L UIWKBB DS L F ERRWR U P HEGI F D YO\BH F E@ 1B W
L X V X DWW IOV RVZRY H W@ FHRIP E L Q RVE ILIR @ FAQHAD P WU D,SWH P L QIGHHRSE
KRZBLFNOHEWO®D WHIBDFRP ELQ RWE R Q RHG LH U WG\R OWN H
WHQ 8D P L CDARED EACHHD QY IKW RVZRY H W RRHUPR P H W R H@ J

6RPHW KLKEME HE R\VBKLF XQW L FR QV X FOLUWKWS HFUNGH V
W K R PRVUSU H VAW O RLUKABUEGH D@ K LSQHIR SYONHU X2 1 &MV K H
VHUS$NHUYBFHU WD BIK DW HHBRW DS @/DKH G OD\EQB EO W & H \
D UGIRIO O R W & UVR BE-D DQY KTH.DUQ K LLIWK K H DWW ZRD \ \8 H R FMDHD
VHUENEBRVER\WH T XW K HAPE U R\SKE-D O & A D QY KVULREZR ZRW QV KOH. U



7KHD O PR VW B QW KIHU R XZKGH QH U YR QB H K LV KR-X OV @ K HL UADN
LVDODNMBOOHY WH LLVWZ K HWY K 1B U R\SKE-D D Q K LLVR/XRVW KOH. 1K H Q
W K B RV KWK R X VRAWAVKED DIOH QVWE M O VK B DU B Q/BU L VKW H F RZ)6
WRHUIYVHD O DIIBG R/$ U WH LLWZ K HWY K 1B \U R\SKEHD O ®L WLWKIHU R XIDGG
L B/R X Q KW K MG K LLANR W K\L A ULYRWD @ HD ER WHK B DU D QU L ¥ @/F H
W KE-D DYOH U YLHWB® W RRG L D J R @Y BNOKQHHDAQ BR X QR @V K| 1B RERHUI RW K H
RSSRW 8 FP K LWYQ F W K K WKE-D DD W RRG L D J R ®Y GAOKHHDNQ G
K LWMKIHU R XRO@/ KRHW KHLIEERH | RW KRHW KHHUFD @ LR Q F W KKV S S HERWY K
W H DB VBIE OWRR O DKL FPKH D QWK A D ® LIMMYV KCHDUQ BK H U HW KBD Q W
R QV KAR X 39 R WK X@/HPDVQS H R SIGIMR Q | X ¥ HVE MV KL W FRR QW
S H R S/DKHIVIDKEY WH D Q/ff R/XVE KNH. W FIKBI Q& L OMK HWHR P W U XWRKK DW
WBQH [W HO@DW D O ¥ R Q GAHKDWKNL W ALKHDIU H F W EERIOKDAQU RRIW
W KQ-HWK PR Q @ HH Q W HWWHBD B IOWIN. U ¥/KAR \DHUWHR P R W KAHR U H
FRQ I X WIXPIHYVBEL WKKN.§RZ O ISG B EOBIODIP X FKDVLHU

3L F N O W& IDRKOAMDRIUX @ W P R V SKKIHYBHR Q W U MERYWWNGN D LLQ D E O H
QRAMHWHRUYBRSXODKDWNIDQ® DWIDPLMDPR®DLQEULGJH
ZVOKP®REHFRPHORNBGD®SHDWRQD\RDWOIHYQEN DB HOV
'L WX Q L TEKGIHRMN H Q B DG P L QDADRBCD BAOHQIQ@ M P H\WP MK CCHUH
VLPSE®MWQJIDJPO®NLIQIDMVRQHZFR PWENVRNZ K L RIHH U LSQIH R W\
GHSMKERPSHWLOMKNMS RUARP E L Q RWALM®E FH V V ILEQ®R FL\D O

HQJDJH AHHQM WHBMW N OHETRIDOW WRNKHI GYUID ZLQHBOD\B DG
PDLQWDOLWVSOOBEWIDYRSDWWIRHOGZLGH

$ . IENVRWHBKLQV 3<228&+ °
% 0 LFKDH@ 6 RVD

* HWNJ NENHG 1Q WH WKIQV IV SUREDE® RCH Rl \WH P RWASDIQXOKIQD V \WDWADQ
KDSSHQ EXWAG\ RX NCRZ WDW/RP H SHRSEI CR W IAJ O 6 R Z 1A O WDWW D632 57
3 HRSEG! J HWVWRI HWHU W NFN HDFK RIHUV VKIQV DQG WHUH L DQ DRXYDADXAHFH WWDW

Z DWKHV DQG SD\ V DIRIQIRQ 6 KIQNENQI RUIGDWIG LQ ( QI OQG DQG KDV EHHQ DURXQG IRU



FHQMUHY 7KH URRW R 6 KIQ. IFNQJ DUH IRXQG 1Q WH & RWZ RG IHIIRQIQ ( QIOQG 6KIQ
. IFNQJ IVRQHR WH 2 @ SIEN* DP HV SO\ HGIQ & RWZ RG

/ INHDQ. RKHUVSRWWKIQNENQI KDV VRP H KBV \KDWP X\WEH IR(RZ HG RHR
\WHP EHIQ) WDVWKH SO\ HY KDYH VR NHHS \WHUKDQGY RQ\WHU RSSRQHQNV VKRXTHLY \KH
Z KROIP H R WH 3ILIKW $ QRXHUX®! EHQJ WDWL \IH SO\ HY NEN EHBZ RUDERYH \WH VKIQ
\WH  DUH QVTXDOIHG 0 RMBO\ HY IQ6 KIQ. IFNQ) KDYH SDAAQ) RUVRP HKIQ) \R HOVH \KH
SDIQZ KHQWH JHWENHG 1 \WH GRQW\KH FDQ EUHDN \WH \IEID RUGDP DJ H \KH
SHIRAMXP  $ IWUHDFK URXQG SO\ HY JHWAKHANHG B\ SDUDP HAFV 7 KHUH DUH \KUHH URXQGY
R VKIQNENQJ DQG Z KRHYHUJ HW \KH P RAWDP RXQAR! Z IQV B\ WH HQG Rl WH \MUHH URXQGV
Z Qv \WH JDP H

$ GAMRQD® W [P SRUUQAR NCRZ \KH KBV IQ RBHUR SO ) LWAMKH SO\ HY P X\WW
Z HDUD WWDAN VXIMRUBQJ SDQW DV Z HODV FRVHG VKRHV Z M D VRWRH 7KHQWH. P X\WW
VM| WWHUSDQN Z W SDNR)  DQG P HHWKHURSSRGHONRQ WH IIHT 1 H WWKH BHHUBH Z KIEK
IV DOR FD@IG \KH WENBIU SOFHV \& R VNV 1Q EHE HHQ \WH TR SO\ HY XQIDKH SOFH
\WHUKDQGY RQ HDFK RWHUV VKRXGHY $ IWIUKH AENBIUBINHY \IH VNV \KH URXQG EHJ IQV
$ VADWI\ P RWISO\ HY XVH 1V U KWDIMUH. NEN WHURSSRGHQMNQ \WH VKIQV WH. SXVK
\WHP RQ\WH IBRUMGFH WH. DUH Rl EDDQFH

2 GHR WH EHMWKIQNENHY 1Q Z R KMRY VO INH1HZE\ 2 Q0 D 0 INH
1HZE\ ZDV SO\ Q) 6 KIQNFNQJ IRUKH IWNAMP H +H Z DQMG VR W IWRXVWEXWINB! GG KH
NQRZ KH Z DV JRIQ) \R EH WH Z R FKDP SIRQ 7R SUHSDUH KIP VHDIRUS KIQ. IENQJ KH
KDP P HIHG K1V VKIQ HYHWY GD\ IRUD\ HDU VR KH Z RX@ EH BHDG

8 G DMO 6KIQ. IFNQJ P D\ VHHP @H D KXP RURXY RUEL] DUIH DRI DMLIAV
JOQH BEXWYWKRGV KMRUFDIDQG FXGMUDOWI QUEDQFH  SDUMFXOUD 1Q ( QJOK IROIMDGMRQ
2 WICDWY DV SDWR WH &RWZ RG 2 @ SIEN* DP HVIQWHHDW®  \X FHQMY  IWHBFW
ERW P DUDCDWV VN DQG\R 11QG FRP SHIMYH [XQ LQ HYHQ WH P RAMXQXVXDARWP V 6KIQ
. IENQJ KLIK@ KW \WH RGGWIQIV R \WDAMRGDOVSRIV DQG UHP LGV XV WDVWEK\ IFDO
FROMW FRP H IQ GLIHHQWDQG RGG IRP V2 VRP H P RUH SDIQIXOKDQ RKHWY/



7KH+DMRU Rl 3DUV 6 DIOW HP DIQ
% - DIHOTHXVP D

JRBRYHU\HD WO \PSLGXHD UV HAMPRIQ V L GMKEH GJ HWHADR )
)UD Q PHP D W WRIAE D & KH PR \K D YEHH H BH F D XRVRHQ W K L\Y BI B FMK D W
WKBRQKH)$ &KDPSLRHDWUXH )R D QWH D UNK B M UMKMU X H
ELJJRWHN U D Q KR Z H YHHYUVUL QWHWWX R Y KAHH Q WUWD\Q K BIE H H Q
GRPLQEVWBELNLQW *HBBBEQRWKH V H DV RG3D U L \FLODXE
Z R @V KTHK D G U YOSXB P W K RRJIBVT X L Q WEX S 8 MIWMH)$ & O X FR U @ )6S
)L Q V&K H O Y& B K LOVH DREDVQI\D QW RR Q GAKLDWVKAR/ X BIED @ D Y Bi6 *
GHW K URDQUHVGH +®E H Y BT RIDKAR P WRR Q F O X WLKRMIK\R XOORER MW/
KRZ6*HYH®KHUH

: K L OMKH{ D FEVD \R BiH DKUD V @ i\l X OGOH W H U ALWMPHL.G FR\QVLGHUHG
WKPXN XVVRI  ZDW KHNV RBS* WK U RWKAH U J IRIBW D G H
6DLQW *HDE@BLQL GHV SIDVWHEAE UHD NEDFRXMD 7KHRULJIJLQDO
36* SURMBDNW D @\RULDGRP L QD IQMPR K H QFKS L WQP®K MWD UWH G
RIVWURPQ@BDVEPOGHRXRWLIXHWRHHQW¥KFR®IGY L VLLGR K HLLWY W
DWW HHRSW YE XWE&LVDJUH HERMHWARG BB HVLEHQMAW UHBQGH
W K3HD U& VB R X Q B DO)&V S @ DWRXRWV KSHJ R MVHHFQ\G & 6*JD QVOKZHD \
GRZWW KMKIGULG L\ HRQ DI13@* HD VPO GW K HDWE D ANR KHUX/MW LVLR Q
/LIXH,\®D WD O BGK U MKW Y RMKPOWSE HV L'®QQWOF K\ EHYLIJWKBLU
LFRQL®

W RRBERBR®HFDIRE6* WRL @/ K HLWWR EKMQ WKHBAHUH
D E OWRL @ K HLUWWRBYE\H D WL ®GDLQW (W L R @BHHQ D O BMMEHU
G U DAY H J X\@ DRIHYV K&R X S3H U D QIALH) D BF R U WRQPD Q VI H UPHD[WWN W
\HDUQ WKEHFDMHUHWXBRDO S LR KR XSFHUDQEWEHDWLQJ
1DQWHVY QVKHQDRP D NPD W VY BHEH W IMH U 36 * ZH UME QWRL Q
/LIXHRW K HUNVMPSWW KSR L @6¥ K D YIHO U HZR3) W U R SIKQVHK\H L\WH D U
KLVWRUBNHFRQWUEZB YRR LERHAKHWMBMKMWDW UDMHWML P H

,Q 36* PDGBIEE LB KD QWHMBK\D Q MAKEN W RUWHKRHD XIEFFRUG L QJ
W.RR R W E D O QRULSMMIRNH RIYRER S X AULHQ WK O H YFIK\DLQRGHB Q D O
EURXUQWR\Q QHDPELWERRXFRRUMHO H YJHAHREXRPD P H V



https://www.transfermarkt.us/fc-paris-saint-germain/startseite/verein/583/saison_id/2025
https://www.footballhistory.org/club/psg.html

P H D Q IPRUMR Q W\ KAHD ¥R X0 EH Q G 36*VLIJQHEGHUWWQLNHU
*HRUIJMDK KR FRUHERDD® GFBPSHW LW LEBEXMD V RIQ[W
VHDVBOREZDW G G W® KHT X DIK W HRWY K HVEUR XBRWMU R SWRB Y L V
LQF O XRQM I XHVLWERX SBYUDQFRBRXSBWDLJXHQ® K H
&XSLQQHINSPR G HWIYIX UR SHDD J X H
P D UMAKQH BAW X U G RQUMG * YK LV WSR WHRPW L PX& O

V F D Q (I L W L3R \ZP UFR X JK\WD WOSR UQYH VW PGBV H U
$0 .KHDDPIRLGW KHJ H V LIGMW &RAD XOEX F K/ L P LD RKUH D Q DW K L V
K H D YLLRCB\D F W KR® XIE\Q ®WW K4HD W B R P S DZH UDHE GWRU LXFR R U H
P R Q M\ W/ KD ESONHD UZALINGKESHX U F KDY ® D WEDUD K L PR MAFXEVL O L]H G
W K HLQ GWB H F ($XOLDVWIKDRIX O G DMK MPR K BR IR L Q Q WQEH ) $
&KDPSLRHDVX6RP I RW D/EO € LLGQRVOX@IHHLOD D U 0D U T X L @RI R
,FDU.GQLDBEDSYHRQHI/VIQBOO WHPRHELIQLBUPDUQLRU
'XULQKENULRIGHD UL\BDERPLQDPWHEEHQ QL FUR S K@MV
&KDPSLRRXSHMUDQFRBRXSBWDLIXHQG /LIXHVLWOHYV

)R O O RWIKGHI S D URM. XQHD BD S S36 * Z H UIHE GHRX O\WLKOIR TRO
ZLQQDBYS$ &KDP S LAD XK URX J KW K U D \RK, IQQIHLO D@ KHQ D O
DQBR@T XD G UWKYRIKQ LLGX HW KM R SKGHE KD P SLRQW K H
&RXSHUDQPNZHOGN K&K D P S LR XHY HW KAHD VWH D YWD Q F H
KDYEHH®RRPLQEWIESG D QWK U R X ZWKKRKIW WARKK D YZARQ WURSKLHV
L@ \HDWSDD®KLWUERGHVHDW KIHK H V VRILRVK B UW KE-H WWH DR
JUDQRB OO DMGIREDMRH VL GW K KD YAR @V KAHR V/WJ X HW L WADKRHR V W
&RXSBYUDQPWWKIHFRUBSKIGHAMK DPSZRQN QW \L@QDIUV HR.Q@ O H
8()$ &KDPSLRIPVXH Q&¥RG LK MXUSDVVVH [7G OLAK SVRK HH U
RSLQLRQ

6 KRX@ & KHHVH 5 RAQJ %H ¥DQOHG"
% 6KDWD 7HXVP D

&KHHYRO CBREIXOPDY@R U HDKHE® X WKKHKNU Y WIKD PR XV
VWUHDPKHREG6SISBOWLFLQOKML K HHYRO CGHRFPIS H W % WIWRW)
UH DW ODRW WIKV N RO LDIQ GKR YOKENOHJID O "



&KHHYRO QLND@® Q Q XADUD G S\RSIKWP \IH® U R F N ZFORXIKHVWHU VKLU
(QJODQMYVDMERH \HD R\OIEQ W K HUINNEZW L WM IF BRUNSKHHY H DWW
LQ  7KHVUDGULWD Z@WR3K R H Q L PLIDERAHY HIQOW RGPHWLFLSDQWYV
FKDVDQKHRORXE ®GIR X F HAVRWHHE R ZV W HKHL.SD OWMKKA H USHAU WRRD
U H DWIKE-R W \E R@ MW D NS-ODF @V KHRRS& RR SHUDIOLEK P HWIDGIG
H[W UH P WONHRS MD J U HPKAD O OIHRR@RH) W H @ & HAAYVH W\L VALWVP B Q \
XQVDDFWRUV

WY H GB\D Q J H WS RIMM S R KDHIR W WEI ) XUDHG LIORIP
EURNHINGHWORVBRXGERQ WXV VELRRONAR® H V LDEEHD VIH R R W
D F W XUDHDYOH ID\QHAGKWR AN UIID F L\@ BRHS S R \GLWH FWHREHR S O H
FRP SHMKH UBIL V NAL QD ILYCHY/E Y HOK R XQIRR Q KD & L NI WV KM W X U H
O D WLJHF L GOLQSAH\D DVUGBIL NV R F X U

% XS\H R SOOR-MHMS RJQVD WEBIJHQ X IVWKE ZRPHWFKDPSLRQ
VD L3GK L QGILEUHPWD UM XWWHHORRUQQLQPD]L QK LWK R ZWK D W
W KGAL @DV VLREK HHWYRO DV Q Bl LRH R SUO MK 19 L YCHMGIW) RAR U W K
ULVNLHDVRBOZKHR® KHHVKHDW L RQ\DWRW KW WHOWKIW ~, Q
IRRW BMXO@MXDWANH SHU SHRSRHDDFURWWHSHU SHRSOH
JRYROOHLBD O®HU SHRSDRZW D RPFIL Q XMRAK LDENR K R/2 D Q \
LOQMXARDH&BN RPRDQSHU " LQMXSHWYV" LOQMXSHWBIV "
OD\EHYHQ LQMXSHWYV " &KHHVRORDYJI LQM XSH.W V
FRQWH YV WOLNWR/ZWKD@ Q Q XSG R UMK D Q W L P\M KOHP R XRIW
LOQMXSHWBY FRQWHQGHUYV
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